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B MOU Signature Between FSC and ANPI-GABON

The Chairperson of Federation of Saudi Chambers (FSC)
Mr. Ajlan bin Abdulaziz Al Ajlan, signed a memorandum
of understanding with Gillan Monza, the head of the
National Agency for Investment Promotion in Gabon
(ANPI-Gabon), aimed at promoting trade, investment and
cooperation between the private sector in the two countries.
The memorandum also aims to enhance and increase
the volume of trade relations and investment activities
between the business sectors in both countries through
the exchange of economic information between the FSC
and the Agency on markets, production and commercial
opportunities and enhancing opportunities for partnerships
between businessmen in the two countries, in addition to
the two sides submitting proposals that would improve
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the economic cooperation environment and overcoming
obstacles.

The scope of cooperation includes working on regular
exchange of information on trade and investment
opportunities to enhance joint projects and industrial
cooperation and open new horizons to increase trade
exchange, encourage the process of exchanging visits of
trade delegations, participate in exhibitions and forums,
and assist businessmen from both countries in matters
related to arbitration in accordance with approved
international standards and agreements in this regard, in
addition to promoting investment opportunities available
in both countries and encouraging joint investments.
Source (FSC Website, Edited)
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B Remittances from Moroccans Abroad Increased by 42.5%

The "Exchange Office” in Morocco revealed that the trade
deficit increased by 25.5 percent to 151.8 billion dirthams (16.5
billion dollars) in the first nine months of this year.

Moroccan imports rose by 23.4 percent to 382.2 billion
dirhams, while exports increased by 22 percent to 230.4 billion
dirhams in the period from January to September; compared to
the corresponding period last year.

The trade deficit is partly due to a 38.6 percent rise in energy
imports to 51.5 billion dirhams. The automotive sector led
industrial exports in Morocco with sales of 58.3 billion
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B Kuwait is the 1st in the Arab World in "Social Progress" index

Kuwait ranked first in the Arab world and 50th globally in the
Social Progress Index for the year 2021, issued by the American
non-profit organization Social Progress Imperative, and ranked
15th globally in terms of per capita GDP, which amounted to
49,854 thousand dollars. Tunisia ranked second in the Arab world
and 58 globally, followed by the UAE at 67, Jordan 83 and Oman
85. Globally, Norway came as the best country in social progress,
followed by Finland second, then Denmark, Iceland, Switzerland,
and Canada. The Social Progress Index ranks 163 countries for
which data is available on 12 components that the organization
uses to measure the degree of social progress of countries from
the highest to the lowest, with the classification ranging from
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dirhams, an increase of 16.4%, while exports of phosphates and
its derivatives such as fertilizers increased by 44.6% to 54.8
billion dirhams.

Remittances from Moroccans living abroad, a major source of
foreign currency, rose by 42.5 percent to 71.8 billion dirhams,
offsetting a 6 percent drop in tourism revenues to 24.7 billion
dirhams. Foreign currency reserves are expected to reach 335
billion dirhams ($37 billion) this year.

Source (Asharq Al Awsat Newspaper, Edited)
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countries with "very high" social progress to "very low".
The index is based in its methodology for classifying countries on
the measurement of the following:

1. Basic human needs: basic medical care and nutrition,
water and sanitation, shelters, and personal security.
2. The basics of well-being: access to basic knowledge,

access to information and communication, health, and
environmental quality.

3. Opportunities: personal rights, personal freedom and
choice, tolerance and inclusion, and access to advanced education.
Source (Al-Rai Newspaper-Kuwait, Edited)



